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RESOLUTION ADOPTING RULES FOR FINANCING AND REFINANCING
MULTIFAMILY RENTAL RESIDENTIAL DEVELOPMENTS; AND OTHER
MATTERS IN CONNECTION THEREWITH

WHEREAS, the City Council of the City of San Antonio, Texas (the “City”), has, pursuant to the
Texas Housing Finance Corporations Act, Chapter 394 Texas Local Government Code, as amended (the
“Act”), approved and created the San Antonio Housing Trust Finance Corporation, a nonstock, nonprofit
housing finance corporation (the “Issuer”);

WHEREAS, the Issuer, on behalf of the City, is empowered to finance the costs of residential
ownership and development that will provide decent, safe, and sanitary housing at affordable prices for
residents of the City by the issuance of housing revenue bonds;

WHEREAS, the Issuer proposes to adopt Rules for Financing and Refinancing Multifamily
Rental Residential Developments (the “Rules”); and

WHEREAS, the adoption of the Rules is in the best interests of the Issuer; now, therefore,

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE SAN ANTONIO HOUSING
TRUST FINANCE CORPORATION THAT:

Section 1. The Issuer hereby adopts Rules for Financing and Refinancing Multifamily
Rental Residential Developments consistent with the Rules presentation made to the Board by staff on the
date hereof, the final form of such Rules to be approved by the President and Secretary of the Issuer.

Section 2. The recitals contained in the preamble hereof are hereby found to be true, and
such recitals are hereby made a part of this Resolution for all purposes and are adopted as a part of the
judgment and findings of the Board.

Section 3. All resolutions, or parts thereof, which are in conflict or inconsistent with any
provision of this Resolution are hereby repealed to the extent of such conflict, and the provisions of this
Resolution shall be and remain controlling as to the matters resolved herein.

Section 4. If any provision of this Resolution or the application thereof to any person or
circumstance shall be held to be invalid, the remainder of this Resolution and the application of such
provision to other persons and circumstances shall nevertheless be valid, and the Board hereby declares
that this Resolution would have been enacted without such invalid provision.

Section 5. This Resolution shall be construed and enforced in accordance with the laws of
the State of Texas and the United States of America.

Section 6. This Resolution shall be in force and effect from and after its passage.

* * *
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CERTIFICATE FOR RESOLUTION

The undersigned officer of the San Antonio Housing Trust Finance Corporation (the “Issuer”)
hereby certifies as follows:

1. In accordance with the bylaws of the Issuer, the Board of Directors of the Issuer (the
“Board”) held a meeting on February 23, 2006 (the “Meeting”) of the duly constituted officers and
members of the Board, at which a duly constituted quorum was present. Whereupon among other
business transacted at the Meeting, a written

RESOLUTION ADOPTING RULES FOR FINANCING AND REFINANCING
MULTIFAMILY RENTAL RESIDENTIAL DEVELOPMENTS; AND OTHER
MATTERS IN CONNECTION THEREWITH

(the “Resolution”) was duly introduced for the consideration of the Board and discussed. It was then duly
moved and seconded that the Resolution be adopted; and, after due discussion, said motion, carrying with
it the adoption of the Resolution, prevailed and carried by a majority vote of the Board.

2. A true, full, and correct copy of the Resolution adopted at the Meeting is attached to and
follows this Certificate; the Resolution has been duly recorded in the Board’s minutes of the Meeting;
each of the officers and members of the Board was duly and sufficiently notified officially and personally,
in advance, of the time, place, and purpose of the Meeting; and the Meeting was held and conducted in
accordance with the Articles of Incorporation and the Bylaws of the Issuer.

SIGNED AND SEALED February 23, 2006.
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Agenda voting ResUults

Name: 4A.
Date: 02/23/06
Time: 03:42:47 PM

Vote Type: Multiple selection

Description: A Resolution adopting Rules for Financing and Refinancing Multifamily Rental Residential
developments; and other matters in connection therewith.

Voter Group Status Yes No Abstain
ROGER O. FLORES DISTRICT 1 X
SHEILA D. MCNEIL DISTRICT 2 X
ROLAND GUTIERREZ | DISTRICT 3 X
RICHARD PEREZ DISTRICT 4 X
PATTI RADLE DISTRICT 5 X
DELICIA HERRERA DISTRICT 6 X
ELENA K. GUAJARDO | DISTRICT 7 X
ART A. HALL DISTRICT 8 X
KEVIN A. WOLFF DISTRICT 9 X
CHIP HAASS DISTRICT_10 X
MAYOR PHIL MAYOR X
HARDBERGER




